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Stewart’s other
hurried departure

No one was aware of It at the time, but
It appears the now former chief
executive of Leighton Holdings, David
Stewart, knew what was coming.

Just before he was dumped by the
Lelghton board after only eight months
In the top job, Stewart went to the
Sydney offices of PwC on Tuesday for
an Australia Guif Councll lunch hosted
by PWC managing partner Joseph
Carozzi.

Another person at the lunch told us
yesterday that while he hung around
for the whole glg — Just shows you the
Importance of the council these days”,
this source sald cheeklly - Stewart
took off quickly once the festivities
had ended. “He did look ke he knew
the bam was buming back at the
office.”

There were plenty of luminaries
along with Stewart to listen 1o a talk
about emerging markets and trade and
Investment trends,

Others there Included former trade
minister Mark Vaile, AGC chief
executive Michael Yabsley and Marcus
Moufarrige from Serveorp,

Gina, Julia and
Gail on hot list

Mining magnate Gina Rinchart has
rocketed up the list of the world's most
| women.

Forbes magazine yesterday released
Its annual list of the 100 most powerful
women In the world and Included
Rinehart on It for the first time, at
No. 19. The magazine also noted
Rinehart was “breaking from the mould
of ultra-wealthy helresses by wieiding
her bank account for Influence”.

Given Rinehart doesn ke being

Heavy movers dish the dirt

erry Stokes was at Seven

Network plonked down $2 billion for his
privately owned WesTrac trucks and

shovels group last year.

the results presentation for Stokes's son, Ryan Stokes, helped

his other listed y y, along with WesTrac
Seven Group Holdings. boss Jim Walker, the Seven emplire’s

The camera-shy media and numbers man, Peter Lewls, and Stokes's

equipment baron let his bestfriendand  ever-present director and part-time
right-hand man, Peter Gammell, take the  property trader, Bruce McWilliam.
glory for Seven Group's sparking their
results, which easlly beat the y's results on
made when Stokes’s listed Seven several Seven West executives were In

the room, Including CED David Leckie,
Chris Wharton and Tim Worner.

The birth of Stokes’s mediamining
equipment conglomerate last year, plus
the shuffiing of media assets and debt
that created Seven West, made Seven
Group's latest accounts a bit tricky. But
It did beat Gammedl's eamings guidance,
even If the share price Is still below
$8.70, the value of the 115 million
shares Issued to Stokes as payment for
WesTrac.

er;% Thoms ow rowJu( si&u\&{unt secial Cost oS

\r(v.sfov\c.'\\a\z ceedit card use

UEWENT

House of cards is hard to credit

called an helress, we're not sure how A good yam Is all in the timing — llke the  passed In July banned unsolicited

she'll receive the news. story In the latest edition of About the  credit limit upgrades and over-the-imit
But at least Prime Minister Julia House magazine, the publication that's  fees Imposed on consumers (the

Gillard gets a bit of news. She around House In ges apply to new cards only).

has moved up to No. 23 on the list,
compared with No, 58 last year, though
Stll behind Rinehart.

The other Australian on the list is
Westpac chief executive Gall Kelly,
though she has slipped from last year's
ranking of No. 8 to No. 32. Forbes noted:
“Kelly's every statement and opinion Is
reported

Canberra, about ctmges In consumer
credit laws.

The article, on page 39 of the
August edition and beneath a
photograph of a wallet buiging with
credit cards, has the particularly Julcy
headline, Responsible credit card use
encouraged.

provoking controversy” and saki she
was the country’s most influential
businesswoman. We don't know where
that leaves Rinehart on the latter point.

L we read on.
Credit cards are an Important Issue, of
course, and the National Consumer
Credit Protection Amendment (Home
Loans and Credit Cards) Billl that was

committee supports the bill,” he said,
Yes, Indeed. It's all In the timing.
We're not sure whether the member
for Dobell will be willing to talk about
his encouragement of the responsible
use of credit cards by Informed
when the

Mcllwain odds-on
for a pay rise

We get the feeling the media and
analysts are going to miss the stralght-
shooting boss of Tatts Group, Dick
Mcliwain, Dellvering the group's profit
results yesterday, Mcliwain talked of
brighter days for the company, and for
his pay packet — making him a rare CEO
to discuss remuneration matters.

“I've had some shitty bonuses the
last two years; | think 'l do better this
year,” he told a teleconference, citing
the siight drop In pay he copped In
2010/11 and the more upbeat outiook
Tatts has for this financlal year - the
better It goes, the higher Mcliwain's
bonus being the line of thinking.

There was talk about the board
looking for his replacement, with
Mcliwain saying Tatts will have
headhunters searching by the end of
the year and looking at Intemal
candidates In February and March,
although his talk of a better bonus
suggests Mcliwain plans to be there
until at least June 30.

Elsewhere In profit reporting,
‘Woolworths boss Michael
2ot a bit nostalglc about the company
he's soon leaving, even If technology
Issues kept Interrupting his
teleconference (and yes the poor
performance of the Dick Smith tech
business cut into profits).

But he sounded better than Charter
Hall Group joint boss David Southon,
who struggled with laryngitis.

Zuber off to the
blistering heat

Westpac treasurer Kurt Zuber Is among
the hardy souls setting off today on
the Oxfam Tallwalker 100 klometre
fundraiser.

2Zuber Is taking part In the Sydney
leg of the event (a bit of an athiete, he
competed In the Gold Coast marathon
earfier this year) In which walkers wil
make their way from “the Hawkesbury
to the Harbour, through the rugged
of northem

Committee, Cralg Thomson.
“Committee chalr Cralg Thom:
(Dobell, NSW) said the bill aims to
encourage the responsible use of

holds a public hearing In
Melbourne today.

No doubt now that he's stepped
down as committee chairman — current
Issues are a distraction, you see -

credit cards by will hope 1o keep a low

the magazne sald. profile. But we reckon he'll probably
“While the ‘debt treadmill' may be overshadow Reserve Bank governor

good for bank profits, It has significant  Glenn Stevens, who Is appearing before

social costs and this Is why the the committee this moming.

It's a bit gruelling - we've heard a
few storles from past competitors that
Involve getting some pretty gruesome
blisters — but It's all for a good cause,
raising funds to heip fight poverty
around the world.

Zuber's team Is called Random
Punters and as of last night had raised
almost $5300, with the aim of
reaching $6000.
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15 BEING WASTED ON HER...
1 HOPE SHE AT LEAST ARPRECIATES

FINANCIAL REVIEW

26/08/2011 9:29 AM



